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As pe er‘i"'l.hg [awl, the assessee {s vequived o
f{[e the veturn 1f he has any asset in his name

o ! -
outside India. Giovernment {‘—’ound that cevialn
sSesses weve 1 . i {1,

tn thelr na; (ct

of such assets i.e, assets wleve held (b name of

othey nmﬂns_buiassessmbcnaﬁuamnﬂ_
U o

of such assets Benami Holder such assessee |

weve not required 4o fﬂc the veturn of income

since assets outside \ndia were not ip thelr
hames.

Finance Act, 2015 has deleted the fourth proviso
40 itchho_BfLClemcb_Pmﬂdns_ac, under.

Fourth Drovmo +o Section 1%39(1)
Proy tded also Hhat a person, bema a resident other
4han not ovdinarily vesident m lndta W|+hm the
meaning of sechon 6 wiho s not “I’e?bl_ll?ed +v
ﬁmrskLa_tht)_undcr_*hLL&ub_*&echmand__ ;
who atany Hme during the previous vear &
[ . =, 3 (o

a) Holds? : (

asset (including any financial intevest tn anv

en-l-H'v\ Inca-lcd ou+<3|dre India or has sfanfnjl
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e [ . o
Hhe previous vear in such fovm and \:cmﬁccl 0

t { -
such manner and setting forth such other |
A

Pay-l-ﬁ:u Iata_as_maAl_bc_Ftcsmbfd .

Anal\[.!s?s oﬁ‘f Amendment :

Fourth Prov?s_;o aPPh'L.'z_tb_ﬂLﬂaé_lﬂsfdiDIaﬁ:iic:
Howulevey, an Individual /HUF wiho {s bencfléfal

o L] * aQ *

1s not ve mred 4o F«‘le the retum oF thcome_undet

the Four tr-)mwso -'l-o SECHQD_IEH_[_L)_&&D_L[:_EDIC[&

India ov is bmeﬁc;ar\/ nf any asse‘l’ autside

India oy has Gnancial interest 1p any entity

|nra-l1’d outside India or 1s a sianinq mj#)orr-h/

e =
D any banls_accmmUmaﬁd_mi&d‘é_lndta._l
Amend ment has alsobeen made 1n secHop 14740 |

provide +haj'_lncnmg_.§ball_bc_dcem:d_-ﬁ)_basm_

escapﬂiaﬁssmg?f_ub;:ma_,z&sgn_fs_ﬁmz@_

[ ] [~ ]
ave any aasc:l'_ﬁmk_tdmg_ﬁhanaaLimnmsj’_L
L~ ] - [ ]

Section 139(bup) Charitable and ’Rehmous trasts

oY _Inshtutibns

Tf dotal i mumﬂ&ds_ﬂLElP_Qmm@ﬂ‘_

erg_mmphaumdgumw—i
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)| Section 139 (4B) Polthical Partes

‘TF Jotal mmgm:duxmpimumﬂbﬂ@L

J,Aﬂbg Pxemn Hon Uls13A

® |Secton 159 (uc) Hos itals , medical insthutodns,

hools, colleges and other spectfed insthutions

vefevved uls 10, Author ity coveved uls 10(46)

| L?_hd Infeastructure debt fund uls 10(4T)

T¥ 4otal income exceeds Pkemo'l-(on ({1t (bcﬁove

Sll\!lnd exemPhon uls (0.

| Sechion 139(UD) University, College & InsHtuhons |

J

‘Yefewed o lh sec. 35 (1_\,(1'111')-

TF +he. msh-fu-Hon is not *reclr’uwed 1o -FurmsB vetivn

Llhdt"l’ any other Icztfows:on oF Ac+

Due da+e n all abnve cases as pey Sec.13a(1)

(ompanv ) 3\5" OcToBER

Audrt vequiivernerit und:r* of the
Tncome tax Act ov any | asses sment year

othey laial 1 :

pariney n# F—n'm whose

audit (s comDuLsorVg

Spanse at e Daxiver

.
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Assessee wiho is 'remun’cf 30 Novembey 04‘5 the
40 Aw-rhev veport OF Assessment Year
-hfansfev PViClth

Dthevy Assessee 21 J’ul\l m’— the Assessoent
\eaVv

o) { i 0:

[ 0sses undey head_E&LBLamLCaploiaJ_&M

» ]

cavvied | . {[e
wiithin due date sopc?ﬁ"ed uls 139(1)
FOCUIS AREA

« |Loss can be set off even if RO'E is fled late
llloss d

dpovemahon can be. cavvied Forward exen 1F veturp
ia Fllcd late

. Loss o-(: earliey \Jear in which veturn Flled ondue
date rnn be cavried Fovwaifd

o/ Section 134(4) Beln+ed Relurm

IF ROT not ﬁ!ed witdhin Hime allowred uls (59(1)
-H'wn 1t mav be ﬁershcd

velevant A.Y Assessment
e 2 il

whichever 4’ Eavliey

| 3 Hmﬂ-h| b"Hh"-I‘Or end Qf Q.O.R_—B_ﬂﬁ)le_(:ﬂm_fﬂ_chf on of

Remarks R .
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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

CHAPTER RETURN OF
INCOME & Adv. Tax

Section 139: Due date for filing of ITR is amended as under-

a. Date of filing Audit Report delinked from date of filing return.

b. For audit cases due date is changed as 3It Oct of relevant Assessment

Year.

c. Earlier, the due date for filing ITR of only the Working partner was that of
same for audit cases. But now, it is amended and wmade as due date for
filing of ITR of partners (i.e., both the sleeping and working partner) will be

that of audit cases (i.e. 3l Oct of relevant Assessment year).

Section 139AA QUOTING OF AADHAAR NUMBER

|. Every person who has been allotted PAN as on the I** day of July, 2017, and
who is eligible to obtain Aadhaar wnumber, shall intimate his #adhaar

number to Principal director Generall Principal Director of Income Tax
(System) by 31, March, 202).

2. The provisions of this section shall not apply to the following persons

i. Residing in “the States of HAssam, Jammu and Kashwmir and

Meghalaya
ii.© Nom-resident as per income tax Act
liion Of the age of 80 years or more at any time during the relevant PY
iv.  Not a citizen of India

Who do not possess Aadhaar Number or the Enrolment ID.

Whatsapp Number - 9643036663, Call & Whatsapp - 7703880232 Page 27



CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

Rule 119AAA: Manner of Making PAN INOPERATIVE

Where a person, who has been allotted the permanent account number as on
the Ist day of July, 2017 and is required to intimate his Aadhaar number under
sub-section (2) of section 139AA, has failed to intimate the same on or
before the 3lIst day of March, 2020, the permanent account number of such

person shall become inoperative immediately, then:

—> it shall be deemed that he has not furnished, intimated or quoted the
permanent account number, as the case may be, in accordance with the
provisions of the Act, and he shall be liable for all the consequences
under the Act for not furnishing, intimating or quoting the permanent

account number.

— Where the person has intimated his Aadhaar number after the 3list day
of March, 2020, his permanent account number shall become

operative

Section 139A: Permanent Account Number (PAN)

If the assessee does not have PAN but has Aadhaar number, then he can
quote Aadhaar number where is a requirement to quote PAN. In such case
PAN_will be automatically allotted to him. It shall be deemed that he has
applied for PAN. He is wnot required to apply for PAN or submit any
documents for getting PAN

Whatsapp Number - 9643036663, Call & Whatsapp - 7703880232 Page 28
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® | Section 139(5) Revised Return

T-F assessee  discovevs an\f OMISSION OF \WvoNna
s’ra+emm‘l’ in ROT Filed undev secHon 139(1) ov

|
belated return (ls 129 (4H) 4hen t4 may ﬁershed.'

3 Monh bﬁwﬁmd_af_Wﬁ@m;QmpJfﬁh&o{_

velevant assessment.

| D e 2\i2l2]

W hichevey ts Earlier

Nate -1 Belated veturn can be vevised.

Revised veturn subshtutes the ok'i‘gfnal retirn can

o 0
be revised agam.

® | Secton 139(9) Hefechive Return

A vekurn 1s satd 4o be (‘{E'FP(“'HVE |Fahv o-F +Hhe

Followmg conditon s n0+ qaﬁsﬁed
aThe annexure statemerrt

b Pmo-ﬁ 04-' DS, Advance Tax

¢ ad_LDg_and ProH-Fé’: Loss Alc

A Audit 'ret)or'l'

e §+a+¢°men'l' oﬁ INCoMe com’bu+za-[—an

I-F A0 consideys return is deFPrhwﬂ A0 ma\!f

tni‘HFth the Aeﬁeﬂ and assessee qhould hegwcn
n_opportuniiy/ -{'o n’d—l#\r +he de(—ec'l" within +he

Pt’vmd of 15 c{a\;fs 2 Pise veturn qh:—all be_ dveated
as (nvalid.
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Section 139 B Tax Return Preparer

(3] L

- IThe CBDT may f\fame a scheme onv?df_

Persons 40 furm'sh Helr ROT +hrou3h a TRP
authorized 4o act such undevthe scheme.

| This_scheme is nat appll'cable lf:t:)‘r a company ot

| The Follnwmg are not authovized act as TRP

in case of comfpuleor\if audtit.

. DFFICCY oF Schedule Rank

- Lfa;-':zl Pv.ar-l—thonev

° A Charh‘-"d Accountant

D

Section -|HOA Seﬁlf- Assessment

o
TY')_Slmr 14

made Uls |40A alons with ROT shall be as
cndev 2 —

Income tax_on +he veturned income

less o Relle-F uls BQ/QOICIDA/CH

A
Add : Tnterest ufs 234A 234B 234C R
€
Less: MAT C,H.?dl-l- uls [156TAA/ D

AMT uls [IBTID

less: TDs/Tcs £
|Less: Advance Tax £

Amount 4o be Dard h\r self. A+p-C-D-E-F

-assessment f.s (LOA

If amount Pa?d by assessee_tils IHOA (s less than
the ' . t

the amount so PalH shal]l be lﬁl.t’s*f Adj(f‘%"f’(f
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towiavds +Hhe intevest aﬁ)irgsa'td and balance *

townlards tax. I-F assef-;see les 4o pay tax or

m+pres+ +hen assrssep %hnll be deempd 5

Aassessee 1N de. F—arrH' and s liable o pay intevest

uls 220 and henalw uls 221.

® | Section 142(1) Notce of Retuvn

‘T+' Assessee has not Fuvmshed +he return nF

lncome withio +he -Hme Pres‘cm ibed ils l%qtl)

Hhen the. AQ may- Issue a notice rfnpuwm hirn
40 Cuvmsh 4he. ROT wi+hin Hme specified in

|
e =T 2 (D). The. noHee uls 112 (1O (1)

can be 1ssued even ;'-;I—’-HDY e end 04 the velevant

A.Y.AO can 1ssue no-Hce uls (12 (D(H') Ycauwmj
-Fuvmshmjr J)-f books oF accounts by asse ssee

¢ Maximum B\fzeavs . Notce O-F qnch secHoD

can be issued wWhethey +he asse«;see bhas F—!led

ROT or not.

Section (42 (2A) DirecHon for Special Audit

'TF at any e&aﬂe OF the Proccedmgs heFr)ve. hirn,
-h‘hc Assessma OFF\C&\’ ha\nng rega rd 0(3_

as)

4he nature 3{' ('omolesu-hf oﬁ-\—he ;qcmun-h; _ Gy

b)) doubts about -[—he ('OH’C'("H)ES“; Of,@(’COUn’f’S? oY
) Volume oF the accounts ,or

d\

mul-HDhm-!-v O-F -Hahsa(:ﬁ()ns fh accounts . , OY

) %Derlallzcd nﬂ-l'uve a-F' business ;9(41\;1-{-\/ 0F+he

BSSPS See,
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AND

He interest of the vevenile.

is oF omhion that it (s necessary so 4o do WwWiith

+he Dvevrou s

or -H—)e. Commlssmnev divect sssessee 4o Sre-l'
his accounts ai rr'lt-Fed h\: an accountant and

-Fuvmsh 'reoov+ 5CN qhall he. anven b\! AQ. IF A

HSUES‘ r{wccﬁon wiithout 1ssuma SCI\I asqessee

-ﬁle \Aalvit De-’nhon in HC and H(‘ nvuash such
c!wec-hon

The divectHon —1ssued only \nben +he case (s

pend!( D A4 i

LrFJP divecHon can be._alven even Tf accounts of

assessee have been atdided under lncome. Tax

and otber (AL,

3
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